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- CORPORATE ACCOUNTING
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- Pass Marks - 24
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The figures in the margin indicate full marks
for the questions.

Answer ejther in .Enghsh or in Assamese.

I SR e Bew =41
1. Answer as directed - | . 1x10=]0‘

ﬁtﬂmm@mw

(a) Capital Reserve i created out of : (Select
. the correct Option)

w@i@fﬁl@wa(mwﬁaﬁm
) 3

(1) Current year's. profit

ofore T ey ol
(ii). Profit on sale of fixed assets

T TR R IR ST sfat
(m) Share transfer fees ‘

i R sngaa *Iqt
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(iv) General Reserve
. SgRe SRR o

~-(b) Under section 209 of Compallles (Ameng-
ment) Act, 1988, all companies are to
maintain the books of accounts op
‘ basis. (Fill in the blank)

@’Wﬁ’t (FiReAiEe) wizw 19889, W= 209
wpR e e RN Rwe
| %@@waﬁamﬁm(ﬁzﬁ

R )

(c) State one reason for issuing nght Sharesg
' “to the existing shareholders.
T T T GRS THysig
Rt Fam o5t PR W salt]

(d) Bonus shares are issued (Choose the correct
~ option).

ﬁmwwﬁﬁwﬂl(@ﬁmm)
(i) to debenture holders

Yejoiy YT AR
(i) to equity shareholders

AN 4T T
(iii) to preference sharcholders

SRR TG U TS
(iv) None of the above.

esg] dore A
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" (e) Interest on debentures is calculated on issue
price and not on face value. (State whether

the statement is true or false)

HUAGT T© o I =W TR R = R

(%I, TS R esive T | (SR wg
@ =eg )

(f) No interest is payable on debentures issued
as - security. (Fill in the blank)

St RoIR Rt 3t detoiaw @i

CRITT o A 1 T | (AT 5T =7 3:1)

(8 A company redeemed 4,000, 15% deben-
tures of Rs. 100 each issued at a discount -
of 5%, redeemable at 10% premium,

- converted into .equity shares of Rs.10 each
at a premium of 25% before maturity. State
“the number of shares issued. (Select correct |

answer from’ below). ?

<Ot MR 2Tt 100 5FR 5% 3Bre Ry
T, 10% wftgee SwieTiy 4,000 15% oo
efett 10 5lv 25% wiRERS UM GIele
 SICS IR et AR I RO et
Rf =1 291 B w91 (e g o

wa TR o) |
G 37,500 (i) 33,600
(i) 35,200 ~ (iv) 32,500
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(h) Shareholders holding —— %
equity shares in transferor company become
shareholders of transferee company (Fill i in

the blank)

GBI AT — %W’I@W
. e GRS mwnﬁawwwtqml
(A= IR om ML

v

- (i) Reserve other than Statutory Reserve of
transferor company are not recorded in the
financial statement of transferee company.

- (State true or false)

RIS @Ry RigoTwe S am & wiw
PR M aftel IR R
AfSame FRvE | (9F @ o =) |
() Write the 'meahing of “Vesting date’.
“Vesting SRS e foralt

2. Answer the following questions : - 2x5=10
(a) State the meaning of interim dividend.

IS [P TSI wief %rzm

(b) When and how profit is capitalised ?
N qF @ Ao FRTS =
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(c) Give journal entries of issue of fully paid
bonus' shares issued at a premium with
imaginary figures.

TR FRYZ T TS RS @IS
o Riel =R wicawt efRife @

(d .What is collateral secunty m 1ssumg
' debentures ?

ﬁlﬂﬂ@ﬁﬁ?wwﬁiﬁ@'@ﬁﬂﬁ_?

(¢) What is ‘Purchase consideration’ in the
- context of amalgamation ?
AT ARcefres ‘T Reear qﬁmﬂ =
RN

3. Answer any four of the following :  5x4=20
Toe it R @ien sifdse e B e
(a) * The following is the extract of Trial Balance
‘of Jio Ltd. as on 31. 3. 2018 : L
ferer fefiiches 31. 3. 2018 iR Bge few-

Opening iﬂventory ' - 17,210
TN TGS Aoy, -

Sales (R&m) 2,72,000
Salaries and wages 28,500 _
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| Rs.(5=) (ii) Goods distributed as sales- promotion
) Purchases (&%) . 2,14.500 Rs.1,000 not inchided in the Trial
Sales return =~ 2,000 i - Balance
. B e . : %WW%@#WIOOOW
Dividend received ' 4,300 S gla
soficet ey :
Tmport license fee : 1,450 . (iii) Depreciate Machinery @ 6% .a. for.
' 6 months.
AR Sl et '
. R . 7R esiwes TR 6% JX 6 AW
Staff welfare expenses 2,000 - s 4R AR
Machinery | 70,000 (b) What are the objectives of Right issue ?
TS | S 'Wwwwﬁﬁm«mﬂqi%ﬁ?
-Advertisement . . 4,300 J - (c) X Ltd. took over the assets of Rs. 30,00,000
Reiom : : ! ~ and liabilities Rs. 1,00,000 from Y Ltd. at
. Lo - an agreed value of Rs. 27,00,000. The
: Eﬁ’;‘ﬁ?eal:(;luied to Pfftepafe a sgfﬁl:entt}?: | purchase consideration to be discharged by
followin 0ss - aller .con g issue of 15% debentures of Rs. 100 each
. g o at 20% premium. Show necessary journal
e fral Reerr Rl dR 999 =re- entries in-the books of X Ltd.
TR Ry e i g X Rifire Y Fifitses #19 30,00,000 SR
(i) Closing stock as on 31.3.2018 is Fooifs. =% 1,00,000 518 Gl 27,00,000
Rs.17,000. : bre ftst TS 2w | w-Rese 2fStet 100
3132018 wif¥gwe Wﬁ q@i@ "'l‘U ' i BitE 20% WFW 15% dofq Rfs R
17,000 511 siReily N =) X et IS e
e @fkf®
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(d) Mention the conditions to be satisfied under
section 77A(2) of the Companies Act for
buy-back of shares
@ﬂmﬁwﬁﬂa 77A(2)Wwﬁwm-

C L eegiefd RIS W@Wﬁsﬂw
. S I

(¢) Pass journal entries. in the books of
transferee company under ‘Purchase method”.
m etﬁﬁ ﬁan '

() Explain the dlﬁ'erent sources of ﬁnance of
. 'redemptlon of debentures.

| dofETR ﬂﬁw«m Wﬁm ﬁ@z
%‘QWWWI_ A

4. Answer the following qﬁeStions T . 10x4=40
(@) From the following balances and other
information of Trinayan Ltd. as on' 31st

~ March, 2018, prepare a Balance Sheet as per
Companies (Amendment) Act, 2013. 10
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©=Ts fiml 2018 59 31 WSS R Fifieses
7@ I O BRI #1Ft 2013 599 At
o=z SR Ffeqdw aw owe
108 - o
Amount (Rs.)

" " Paid up capital : - 3,60,000

(Equity shares of Rs.10

each, Rs.9 called-up) .

AR =W ey 3

(9 Tltw o a1 ARTH

10 51T e of)

Unclaiined dividend ' 10,000
TN =TI - |
Goodwill Sl 25,000
| N

General reserve o . 20,000
M R

Trade payable o " 30,000
JFEE sieamR

Calls in arrear 5000
AR S5
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Amount (Rs.)

Securities premium 35,000
afSefs e :
Inventories 95,000

Interest outstanding = . - 18,000
TATg o . |
12% Debentures ©3,00,000
12% 2esig - g
Cash- and ‘cash equivalent 19,400
W Sl W ORI . ‘

| . Patent . . - 18,000

i B B . o

' Bills payable - 37,000

| . EmRe

| Building o . 3,02,000
Profit and loss Account (Cr) 10,400
S oD Bt (GF) o
Investment o . - 12,600
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| | ‘Amount (Rs.)
Plant @) 285,000

- Trade receivable’ , 36,000
Provision for tax - 12,600
F€E IA@ | o

" Preliminary - expenses . 40,000

2sSF I

Other inforrn.ation;
S O 3

() Preliminary expenses of - Rs. 5,000
written off during the year..
@'@ 5,000 5= R[S 7 qr T
| , .

(ii) A claim of Rs. 12,000 for employees'
compensation is being disputed by the
‘company. :

AT FHINT TR AE 12,000
TIR Bl W RES 0X Wi

(b) A company has Rs. 6,00,000 paid up share
.capital of Rs. 10 each. The company
required additional capital to expand their

- business. With that - object, the company
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‘decided to offer rigﬁt' shares to its existing
' éhareholders in the ratio of 3:5. The market
. value of the share is Rs. 25 and the right

shares were issued at 50% premium.
Calculate the market price of a share after
issue of right shares and the value of right.

10

@Bt =T et 10 531 6,00,000 Brts
iR S SR | IR AR B

@srmnﬁﬁs oeRe T e @R
mﬁma@mw”‘fww ’

| 3:5 St SRARE weioE R frais
o e ofSl SR IWR TV 25 T wiw
= .WWWWSO%WW%WNI

ReRTE Wl RE R RS 20! SR

TG T AR RIS SR T AL

Or/ =ie™t -

Discuss the various methods of redemption

~ of debentures and their accounting entries.

10

_ ﬁw%aq@aquﬂaﬁﬁmamﬁ%a

WWWu
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(c) A company s share capital consists of 20,000
equity shares of Rs. 100 each, Rs. 75 paid
up. It has Rs. 15,00,000 in the reserve fund.
‘The directors recommend the following with
a view to capitalising the reserve.

Bt 100 5= R 75 Gl wmiw A
20,000 SN @Ol @R R AP
R | |WR AR s 15,00,000 5 &=
ez | A TARIFS IRIT IR AT AT
weT Tl A IR IR A e |
(i) The existing shares be made fully paid
up without the shareholders having to
pay anything.
mmwﬁﬁma@mww :
s SifRey I ORI AR

b (ii) Each shareholdér to be given bonus
“shares for the remaining amount. The
shares to be valued at Rs. 125. ,
Give journal entries in.the books of the
company for issue of bonus shares.
10

ﬁw&f@ﬂﬁma%@aw 4
ﬂwmwfﬁmﬁmww'-
125 5 R R AR
@A B R 9 IR @srnvnﬁﬁa,
@@Wmﬁmr
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Discuss briefly the amalgamation in the nature
of merger. 10
sifeRR erpfes azp:?lmcﬁ ﬁﬂm sq?as vmzaw—rn
o T

(d) A company - issued 15% Debentures of -
Rs.40,00,000 at 10% discount, redeemable
at par. Assume further that debentures are
to be redeemed by drawing method in the
following manner : 10

@B iR RS AR iR wei
40,00,000 51T 15% deisi@ 10% 3ITre RiH
IR wore Al TEIR IAAEE Wﬁ
ﬂﬁ%@ AR 7 Enﬁa

Year end Amount (face value)
] RS AR (FlRe =)

' Rs. (B=1)

2 4,00,000

3 ©8,00,000

4 12,00,000

5 16,00;000
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Pass journal entries for issue of debentures
and prepare ledger account of Discount on
issue of debentures.

, w«mxﬁ%ww aﬁﬁﬁmwwﬂa.
R 91 swe a3 AT Rpiet e’
FM

Or/ gt
. Discuss the legal prov1s1ons regardmg the
' capitalisation of profit. 10

Wﬁ@@%m@@%ﬁw'
SIS L |
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