4 (Sem-1/CBCS) FAC-HC/RC

2019

FINANCIAL ACCOUNTING
( Honours/Regular )

Paper : COM-HC/RC-1026

Full Marks : 70

Time : 3 hours

The figures in the margin indicate full marks
Jfor the questions

Answer either in English or in Assamese

1. (a) Select appropriate answer from the
different alternatives : 1x5=5

Rica Resm om Ails Teachr IR Sfere -

(i) Normally method of valuing of asset
should not be changed. This
principle is known as the principle
of
FEIRACe ToifE ToE s ARTeT
391 SRS | ¢ ST w1 W S
f2oret |
(1) business entity concept

JERT SfEFI MR
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(i)

(2)

(2) dual concept

07° YRIR
(3) full disclosure
o 2P
(4) consistency
e a1 [
In case of hire purchase transac-
tions, although legally the hire

purchaser does not become the
owner of the asset till the payment
of last instalment, he is allowed to
record the asset at full cash price in
his books of accounts even on the
date of acquisition. This principle of
accounting is known as

Iw-F9 JRR cFae e cmah R
AfataE @9 HEeeed  RY
RRTY R TR, S A& 2z
[ faree FoiX R /e e
sopef woren o ¥ 9% AT T
I

(1) full disclosure concept
o 2R S ot

(2) business entity concept

FENRF SR 43N 3o

( Continued )
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(iti)

(3)

(3) dual concept
= g fRowet

(4) substance over legal form

SRS IO SRR TRTR T
o1t

The total amount payable by the
hire purchaser as per hire purchase
agreement in order to complete the
transaction is known as

wro-T e el SRR
sBe rem ol FRatE  efReny
iR o e G |
(1) higher purchase price

STl 19 4]
(2) face value
. . -
(3) cash price

ERLR ]
(4) higher vendor cost

1% F3-ReFor |
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(4) | (5)

(iv) Debtor system of accounting (b) State whether the following statements
procedure of dependent branch is are True or False : 1x5=5

also known as we RfSR S/o1 1 opTe) & 41
TS &S ST e o1t aferrs (i) Accounting Standard AS-2 deals

__ Porwdawmam } with disclosure of significant

(1) Stock A/c ‘ accounting policies followed in

&g© A o1 | preparing and presenting financial
(2) Final System i statements.
PO %S | R T AS-2 WY RIS a5e we
(3) 'Stock and Debtor method | %"{?I"W:z@ a Cfm o e £
S A AF TAMIE TS ' ,
(4) Synthetic system (i) Under instalment purchase system,
focefe ol the seller treats the transction as a
cash sale.
(v) Purchase of Goods + Opening Stock rafs RO EHIES
+ Direct Expenses - Closing Stock = :g%i? . ° o
T T + RSN TGO AT + 2OTF I ~
I TGS 4 = (i) In the absence of any provision in
(1) Gross Profit the partnership deed, -profit and
5.{3 — loss are shared by partners equally.
SR pEde  @RART  See
2) Tot: i
(2) Total Wlndlre:; Expenses AR RN TS AS- IO
A i Reifers =1 1
(3) Cost of Goods Sold
RS WR T (iv) For creating a company we use
Alt+F2. ’
4) Invoi i
(#) Invoiced Price Q@R o1 B WA TR AlHF2
veTere Bfefe 37 JEEFTA -
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(6)

(v) The valuation of inventory affects
only the income statement.

TS AT TR &Fe] o [RYET orom
o/ |

2. Answer the following questions : 2x5=10
fRafaRs ey Te fom -

fa) “One of the methods of branch
. accounting is debtor system.” Why is it
so called?

“oMRE  RORER @5 /e A G
TafS I Te 9 ST QRN ?

(b)) Mention two features of accounting
principles.

Rorir Ty 71 I o 1

(c) Define International Financial Reporting
Staridard. :

wmmﬁ@ammwwmu

(d) Mention two objectives of income
measurement.

S P FAR 0! S SeEmy 4 |

() What do you mean by marshalling of
,.Balance Sheet?

T~ SR A R T ?

20A/533 ( Continued )

(7)

3. Answer the following questions : 5x4=20
fRafiRe eeaRa Te fora
(a) Describe the functions of Accounting

(b)

(c)

20A/533

Standard Board.
1R TR <REe FROR 391 T
Or/ o[l

Give a brief account of the structure
of Generally Accepted Accountmg
Principles.

mqu@aimeﬂﬁﬂoﬁﬁ’rhmﬁaaﬁ’q
Raa

State the advantages of using
computers in accounting.

fiprrmTe IPTHR IR IR T
901

Or / ST
Distinguish between manual accounting
and computerized accounting.
e 2T 391 Bt Wi FRTHRT 71 TS
%41 f3p1er e ~1e o

Write a note on the accounting
treatment of Interest Suspense Account
in the books of the buyers.

azd IF° I g Rerer B @t
@o® ft GRT foram |
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(d
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(8)

Or/ WW

On 1st April, 2016, Mr. A purchased a
machine on hire purchase system and
paid ¥10,000 as down payment and
agrees to pay the balance in four annual
instalments of 14,000; ¢ 13,000;
12,000 and 11,000 payable on
31st March each year. The vendor
charged interest @ 10% p.a. Mr. A
provides depreciation @ 10% p.a. on
reducing balance method.

Ascertain the cash price of the machine.

2016 54 1 «f2ee A @ S[U F-mEmfee bl
@feq @@ FR 10,000 B sl =jeal “IReny
IR e I WRE 14,000 T
13,000 591; 12,000 591 &< 11,000 5FR
o161 A% 1% Ro1eer ofe a=ze 31 I wiRey
Aoy FRILT TS ficer | Ropoiz AfIZR

I 10% R W & IF 1 A@ 7R 10%

T[S FRPEH &0 Tawy F7 7 |
QSR o 0 o1 0 |

What is Trading A/c? Write three
objectives of preparing Trading A/c.
Fu-Re o T R w-Reg B oo
R oG S foran o

( Continued )

(9)

Or / 91

X, Y and Z are partners sharing profits
and losses in the ratio of 3 : 2 : 1. After
preparation of the final account it was
found that interest on drawings @ 5%
p.a. had not been taken into
consideration. The drawings of the
partners were X—¢ 15,000; Y—¥ 12,600
and Z—¥ 12,000.

Calculate the total interest on drawings.

X, YU Z 3:2:1 FPFee @l AT
IO SR (AIRR JORfEI AR iR |
PR Bt awe R fies o vF @
af® I 5% CF ARIW SRS i TS (AR
@A AfRE | SEmeRe WRaT ifRe
X—15,000 %9, Y—12,600 BI1
Z—12,000 5311

HRIR SAIS Y& I Sl T |

4. What is meant by Differed Revenue
Expenditure? Explain the basic principles
that is taken into consideration in allocating
expenditure as capital and revenue with
examples. 3+7=10

fRefre a7 @R WA B2 R @ 3w @mE
Frerg o1t Wi ice & R ERifs @ @
=, SHIRIPIR R 0|
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( 10)

Or / ®IA[1

Define Accounting Standard. Explain tl:xe
procedure of setting Accounting Standards in

India. 3+7=10
Rere[ TR e | eRes R T
AP FIF (RIS AP RS I I |

5. X Co. of Delhi has a branch at Shillong.
Goods are sent by the Head Office at invoice
price which is at the profit of 25% on cost
price. All expenses of the branch are paid by
the Head Office. From the following
particulars, prepare Branch A/c and Goods
sent to Branch A/c in the Head Office books :

6+4=10

fifR X @raRR fees @5 R SIR| I3
FREER P WA SRS 25% oI 4R WPEER
AR i | R S WS AR T [A IR
T SRRE | RAfiRe SAURERT “/l 77 IRERT 2o
AR Rol WF A RG F9 TAR R

989 ¥91 :
G
Opening Balance :
N g% ¢
Stock at invoice price 11,000
ST TS TGS T
Debtors 1,700
MY
20A/533 ( Continued )

(11)

Petty Cash
BRI
Goods sent to Branch at invocie price

LT (2R 3 BTl e AL

Expenses made by Head Office :
I Frfeea o [

Rent
Sl

Wages

TR

Salary
Sy

Remittances made to Head Office :
T T {9 ¢
Cash sales
o A&
Cash collected from debtors
CTAMIEY 290 IREAR T 99 4

Goods returned by branch
at invoice price

iX R {7 ot ore ST

20A/533

¢ G

100

20,000

600
200

900

2,650

21,000

400
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(12 )

_ & (6%)
Balance at the end :
R g8 : .
Debtors 2,000
W]
Petty cash 25
Siakt!
Stock at invoice price 13,000
R TS TGS T

Or / 941

Ajoy purchased a machine on instalment
system from B. K. Co. on 01.01.2014. It was
agreed that ¥ 15,000 was to be paid on
signing the agreement and a sum of ¥ 15,000
was to be paid annually for 3 years. The cash
price of the machine was ¥ 52,300 and the
rate of interest was 10%. Depreciation is
charged @ 20% on the straight line method.

Show the Interest Suspense A/c, Interest
A/c and Ajoy A/c in the books of B. K. Co.

3+2+5=10

wEE R @ @R o[ (e omfes abr 17
off¥an AR, 2014 Oy @ I | pie qra
(AR ATFS 15,000 591 9% &fS I=¢3 15,000 Bt
R q=ater “Reny $RILA (Foiz R W | TJ AW
¥ 52,300 5% WF JR TW 10%. =R 20% TT©
IR TS Swy ¢ U |

R @ @rRR ®e e J@ o, A o
HF SEH 2p1er 2o F1 |

( Continued )

(13 )

6. From the following Trial Balance of
M/s. Sharma Traders, prepare a Profit &
Loss A/c for the year ended 31st March,
2019 and Balance Sheet as on that date :

3+3+4=10
G5 *f GoIbY 2019 571 31 W OIS =B R
I[/OR M@ FafRe Bge fom-sm A1 93w
S-EIRvM o1 I R WY 93w ¥gs-o1

2¥G 91 :
Debit (CH5) 7 &) Credit ((FIED) ¢ &)

Cash in Hand 13,000 Loan 50,000
oS T 4 49

Carriage Outwards 2,400 Royalty 1,200
R&refe afRex % = o

Wages and Salaries 22,100 Sundry Creditors 42,500
TGR W R ffea neamr

Carriage Inward 1,800 Discount Received 2,200
FETS A= o1 18I

Octroi Duty 1,200 Reserve 40,000
AT 1S offS

Motorcar 1,77,000 Reserve for

o1 NS Doubtful Debt 10,200
Investment 20,000 Wﬁﬂ IR "ﬁ

Rfcmst Commission 1,100
Bills Receivable 23,000 I

oo | Bills Payable 18,000
Sundry Debtors 1,00,000 &t7E &

YR (AR Capital 1,00,000
Plant Machinery 90,000 A%

FEEE] Bank Overdraft 20,000
Furniture 20,000 QTS HAFH

59 Sales 3,64,000
Purchases 1,20,000 R[R&

U
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Debit (¢®f5)
Opening Stock
RS TS AT
Trade Expenses
JPNRF T
Advertisement
Rerm
Coal and Gas
e HF (R
Insurance

A

Bad Debts

SRR 49

(14 )

7 (5)

50,000
1,000
2,700
1,500
1,500

2,000

6,49,200

Adjustments :

FCIATEA -

Credit ((FI5) & (53)

6,49,200

(i) Closing Stock—¥ 50,000
A TGS A7—50,000 G

(i) Further Bad Debts—¥ 3,000
SRR SJgERas %9—3,000 531

(i) Depreciate Plant & Machinery and

Motorcars @ 10%

T F T63 MO 8IS 10% I STHY

4f F91

(iv) Prepaid advertisement—¢ 200
0, iy ewe Reren—200 &7

(v) Reserve for Doubtful Debts is to be
maintained at 5% on Debtors
SERaE [ & G eRe 5% IS
R wet

20A/533

( Continued )

follows :

(15)

Or/ 911

Roni and Johnny are partners in a firm
sharing profits in the ratio 3 : 2. The Trial
Balance of the firm as on 31.03.2019 was as

@ wrF =R o1 4B w1 e 3 : 2
eSS 354 P 31.03.2019 ©IRY

(SR B8 e -3 wore iR weT SifRe -

Debit (c%fi5) ¢ 69 Credit ((&FI5) 7 69
Debtors 10,000 Trading A/c 41,120
CAMR @R R
Furniture 10,000 Bad Debt Recovered 600
AR TTRRAE 4R FFaR
Machinery 31,000 Sundry Receipts 1,000
Tl RRy af
Salaries 13,200 Provision for Bad Debts 800
LEs SRR $H I
Insurance Premium SRy I

on Machinery 1,200 Commission 250
g9 <o I R
Bad Debts 200 Creditors 10,000
SpaRa 44 NS
Cash in Hand 10,400 Rent Payable 200
TS W 4 fr=iaan St
Rent 6,000 Bills Payable 2,400
TSl ey FRI <1 R
Bank Charges 420 Capital A/c:
QR I Terem o
Carriage Outwards 1,450 Roni 20,000
RFElrs AR RIG
Depreciation on Johnny 15,000
Furniture 1,000 w@
HHARY SHITS AT
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¢ 16 )

Debit (¢Tf35) ¥ B Credit ((FIS5)  (53)
Drawings :
HRIT :
Roni 4,000
1M
Johnny 2,50
i

91,350 91,370
—_—
Prepare the Profit & Loss A/c and Profit &
Loss Appropriation A/c for the year ended on
31.03.2019 and a Balance Sheet as on that
date after congidering the following
adjustments : 3+3+4=10
were i Rewrmz Ryree 4R 31.03.2019 =Rty ,
WS Sl IEICBR A ARSI ArS-CARFD {2p1et I
HF AO-EON Sopzae o we Te ey |
Tge-olq oS T4 :
(i) Machinery is to be depreciated by 10%
FFST ST 10% W TT
(ii) Provision for Bad Debts is to be
increased by & 200
STERAE IR <R SRER 9™ 200 B I
AR
(iii) Roni was to receive salary @ ¥ 300 per
month
3w TR 300 TlF @y IR
(iv) Interest on capital is allowed @ 5% p.a.
THER @[S I1fR 5% < 7 vt 2’7
* %k k
20A—13*/533 4 (Sem-1/CBCS) FAC-HC/RC




