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Paper : COM-HC- 3026/COM-RC-3026

(Income Tax Law and Practice)
Full Marks : 60
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.
1. Answer the following questions as directed :
1x7=7
TeTe Ml AHERE RO Tel gt g

(a) The present Income Tax Act came into
force from the year .
(Fill in the blank)

T NS 2L B 11 IRt
T (3eT] 212 97 1)
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(b) The term “Salary” has been defined as

per section __ of the Income Tax Act.

(Fillin the blank}
VRS G SFE BT - TR e
GHTE | (T 75 )

(¢) The maximum deductions from gross
total income of an individual as per
section 80C of the Income Tax Act, 1961,
13 RsiJje W8 (Fill in the blank)

4T TS 0> O sl |
(71 31 95 1)
(d) Previous year has been defined under
section___ of the Income Tax Act, 1961.
(Fill in the blank)
RIECSAC o W"’Bﬁ R @
fran Tz (<1 9% =47 771

(¢) An Indian citizen is always considered

as “resident and ordinarily resident in

India”. (Statement is true or Jfalse)
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(/ Income Tax is charged by the Central

Government. (Statement is true or false)

IS (TG 1T HIFIE AT A |
(Cf&hr w5 (7 qo% G 391)

(g) Rate of Statutory deduction in case of

Income from house property is
(Fill in the blank)

52 Tifeq ot Rffos s
(T} 312 97 F91)

_._ﬂ,,«.:;,Knswer the following questions : 2x4=8

oo A 2HTART Tee fo o

(a) When an individual is considered “Non-

resident in India” for Income Tax

purposes ?
PG GT=F HTPE SO (ST SIFe
R 3 sifReifde a1 2z e
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(b) Write the meaning of “Total Income” as
per Income Tax Act.

WWW?{BW?W’WI

(c) Explain the meaning of Long term
Capital Gain. ik

TGN ST TS el < ey |

(d) Define “Assessee” as per Income Tax Act,
1961.

;Twﬁm 1961 SR TR I e
|

3. Answer any three of the following questions :

Ricetea fofabr e Ges fova ¢
(@) Briefly explain various heads of income
<R iR e 53t gt |

(b) Mr. K is the owner of g house Pproperty
which is let-

out by him at g monthly rent
of 38.3,200 P.m. The following
particulars of the house are given below :
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Mr. K <51 5 Sifers RH! ze 3,200 5L
il fafeet | TRUOE o RRePTR 8

(i) Municipal' Valuation (MV)
Rs. 30,000 p.a.

(TR IR 30,000 p.a.

(i) Fair Rent (FR) Rs. 45,000 p.a.
i et 45,000 p.a.

(iii) Standard Rent Rs. 40,000 p.a.
T ©fel 40,000 p.a.

(iv) Municipal Taxes paid during the
previous year Rs. 3,000.
(sTieas S %4161 3@ 3,000

(v)  Fire insurance premium paid
Rs. 600 p.a.

TR SviE 600 p.a.

Determine his Income from House
Property for the assessment year
2023-24.

2023-24 F {R"T) 39 AE PTG =
st 1|
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(c) E i
) Explain the manner of determining the

ordinarily resident in India”

TR S e AT e v
et vt =1 <ret st '

(d) Menti i
(d) Mention the items of General Inc
ome

unde "
r the head Income from other

source”,

slimﬂi@@ﬁ"ﬁf mw’ﬁmmm
SRR BLE |

e Defi « .
(e) Define “Agricultural Inddmer. | s e
. Gi

ex i
amples of incomes which are related
tol e
and, but are not agricultural inco
me.
@ﬁm—ww’amw%wmm«%w@wm
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Answer the following questions :

10x3 =30

WWWW%

(a) Describe briefly the pr
under the head

ocedure of

ascertaining the income

“profits and Gains Business or

Profession”.

e s Al (il ST @9 I A

219 AaS Sl T
or (A3d1)

ate the deductions available from

St
80C of

gross total income under section

Income Tax Act, 1961.

1961 578 SFFS w{z«d 80C 4R SO
@wﬂ@wmmﬁasﬁawmwm

e 4|

(b) Explain the process of settin
losses and their carry forward as per

provisions of the Income Tax Act, 1961.

g off of
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ent allowance Rs. 1000 p.mm.

ST 1961 baq 3 Entertainm
setting off TR EPAR EIFemR
¥ CGRARA carry - TR o 1000 T
Servant Allowance Rs. 500 p.m.
Or (71231
Briefly expla; sfesar A S 500 B
ain any five f
- o)
of income, ms of return Bonus for the year Rs. 70,000
S AT R sy 42aU5 <1 T 70,000 B
(€ Mr. R i REREe
r.Ris employed in g pri ! Commission received 35,000 p.m.
com . vate limi
previlny In Kamrup, Assam, Duﬁ;mlted elied SR 35,000 T
S year he received th gthe
pPayments from his e ¢ following Free furnished accommodation was
mplo S
Mr. R 5= ¥ provided to him which the employer paid
“, ST 9B s oo
™ | 5976 Iaw (Pr™llThe o rent of Rs. 6000 p.m.
e, (e fimer '
2RI (TR fRpigsy) o mﬁwﬁﬂwwwﬁﬁmmm
B ~ -]
asic Salary Rs. 15,000 .o i@ FCaEsiE MR 6000 St oo AR
D ) B £
cerness allowance Rs. 000 Employer s contribution to R.P.F. @15%
BIsgickin R e on basic salary.
. Contd.
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Compute his income from salary for the
relevant assessment year.

SR w9 Ay COSI IR #i<1 cgpa
1Y e 41|

Or (723p)

Mr. Bora had purchased a residential
house Property on 16.06.2004 for
Rs.2,20,000. He had Spent Rs.1,50,000
on improvement of the house during the
year 2008-09. On 04.10.2022, he sold
the house for Rs.2 1,50,000 (Stamp Duty
Value Rs.20,40,000). His €Xpenses on
transfer amounted to Rs.36,000.

Compute the ‘Capital Gaing’ for the
Assessment Year 2023-24.

. 791 16.06.2004 RISl 2,20,000 Bt

IS BT AP 7Ry gy Rfea ) |

1,50,000%%5?3@%:04.10.2022%
(S8 T& SIRPTS 21,50,000 5 VRS R}
SRfRA T (73 iR B TS/ I6T iR
20,40,000 B | 71275 TFIw=T 91 (96T 337
(2% 36,000 53 |

=5 T = £023-24 3 AL AT (T 5 |

GweI}: jousyear ~ Cost Inflation Index (CII)
evi
(o5l ) (a7 TS TPIT)
113
2004-05
137
2008-09 ik
2022-23

14000
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