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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
SO SPICAIRT Tad

(a) What is cardinal utility?
MRS Sefcfarel 3 2

(b) State one assumption of utility analysis.

Teicaifarel Regse™ b1 4=e fes |
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(2) (3)

(c) What is production function? 2, Write' short answers of the following
% = B questions : 2x5=10
3 ?
i OO ACIRE B Te] oy
(d) Define income effect.

o e wge fu | (a) What is meant by budget space or set?
N

s A 1 K2 Ifercet 6 @ o
(e) What is marginal rate of substitution? =

e 2A1fe® 29 e & 3@ 2
f ka (b) Distinguish between gross demand and
() What is the shape of indifference curve in net demand.

case of perfect substitutes? ‘{3 T3 W wa SIRWR WEe AN Ay 51
of R AR CFge FRCTF @R S

R T2

. (c) State the two conditions of consumer’s
. equilibrium under indifference curve

(g) Define expansion path.

e approach.

SRRl “je A e |

i R @ fRerTe ©or TeER 6 B
(h) What is meant by inter-temporal choice? TeEY 90

HBSTIRES = WA & I ?

fd) Distinguish between explicit cost and

(i) Define opportunity cost. implicit cost.

S[CIe IR g o |

ASPN I HE HASPT IRR TR A1 By |
(i) State the concept of ‘shut-down point’ of

a firm. fe) State the concept of optimum firm.
a1 oSBT R’ qRah Sras 21 ARBIR ARTT S 3 |
901
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(4)

3. Answer the following questions (any foun :

5x4=20

O] 2R Bl fran (R e wifh) -

(a)

(b)

(c)

(d)

(e)

24A/83

With the help of indifference curves,
distinguish between normal goods and
inferior goods.

Faers @R RIS FeiRe A W iR
FEAR e[ A1 ey T4

Explain the concepts risk averter, risk
lover and risk neutral individuals.

< SRS, M SECR SF < T
e 4= T/ A0

Briefly explain the concept of returns
to scale.

e TR ARSI {RECE! B3 T T |

Briefly state the characteristics of
perfectly competitive market.

o efecieres Jemaq AFEPRR S e |

Explain how a consumer can reduce risk.

TSI (FCACS *I591 SR A, A7 97 |

( Continued )

0

4. Answer the following questions :

(S)

Derive average fixed cost curve from total
fixed cost curve.

T %R I @R W TR I @R
bl

10x4=40

o 2R Teq e

(a)

(b)
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Define indifference curve. Explain their
properties. 2+8=10

RS @R K 71 | WA CIFEPTR 00
$q1 |
Or. / sl

Critically discuss the law of variable
proportion.

ot were RS0 TS
ST 341 |

10

What is least cost combination of inputs?
Discuss how least cost combination of
inputs is attained with the help of
isoquant and isocost lines. 10

e IR A o 3 7 H-TRoATA &R F
-4 (FUE TS RAC ST T S
e 1 27, Sl 40 |
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(6)

Or / g

Explain inter-temporal choice of a
consumer with the help of a diagram.

TAEER (SR RTHIsTs TR [ a e
BT IR 40

(¢) Explain short-run equilibrium of a firm
under perfect competition.

I aferiers o ot zvepe e
ST =TS ¢, 00 37 |

Or / &3
What  are isoquants? Show the
increasing, constant and decreasing

returns to scale with the help of
isoquants.

S-S @ 9 M-V ([ SRS
FREM, eyesm w FRPHE B JTaR

1+3+3+3=

10

\ kl?z(_, > n.___,/nc
].0 \? 5." 1’\]':[_\0

AT ey |
(d) Define substitution effect.  Explain
Slut_s.ky Substitution effect with the help
of diagram. 2+8=10
| ﬁmamﬁmrmﬁﬁwﬁw
e =91 273 227 |
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(7))
Or / 7291
tal fixed cost,
Explain the concepts of to ol

total variable cost and total cost. i
they related to each other? Explain.

2+2+2+4=10
35 e T, 15 RS T S P T
TR T | SRPTR T T I
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