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FINANCIAL ACCOUNTING
Full Marks — 80
Time — Three hours

The figures in the margin indicate full marks
for. the questions.

Answer cither in English or in Assamese.

1. Give the .meaning of the following : 1x10=10
wore ol e wef TR e |
~ (a) Indian accoﬁnting standard
SRS RpivE T
(b) Accounting conventions
f&mviaﬁs%s ifs
(c) Neutrality of accounting information
fopleE OARTRS Aol
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(d) Self balancing' ledger
=g e 2AfoaT

(e) Instalment purchase system

(f) Repossession by Hire Vendor

oiel w1 [(rareld aidl 751 Siidezd

(g) Interest in hire purchase system

(h) Short working ﬁnder.Royalty Accounts
wgq o Sidme ®b et

(i) *Lessee in Royalty Accounting system
Foe9 2p1Al TRE AW

() Floating right in Royalty.

FEFS IEC SHANA S |
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2. Write the answer briefly : 2%5=10 -
BT Ueg R s

(a) Mention two basic features of accountmo
principles.

f2bieig T 1ol G o S i |

(b) Mention two advantages of self balancing
ledger system.

W\W@?ﬁﬂﬂaﬂ?ﬂ cwﬁﬁﬁm@m
==l |

(c) State the two basic features of sectional
balancing ledger.

«NE AT +iEfes 1o G ey B |
(d) Mention the two rights of Hire Purchaser

under Hire Pprchase Act, 1972.

Hire Purchase Act, 1972 S SIS &g “wfes

(OIS 70l SfEN SeEd [ |

(e) Define in brief the term Royalty suspense
. account.

KR DT EB o S (ol e SR e f
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Write the answer of the following:  5x4=20
oo fraiias Sew el s
(a) State the limitation of accounting principle.

fotem Tfeq MRl B

)

(c)

Or/=12=

Write the limitations of accounting standard. .

Rbls Tz TEe] R |

‘Write the distinctions between Sectional

Ledger Balancing system and self balancing
ledger system.

W‘W%WWWW\W
Aom srmfen e B

Or/212d1

What are the advantages of Sectional Ledger

. Balancing system ?

*ﬁ?na@@g—\gvrf\%mmf‘mqﬁm%v

Prantar puchased a machine from Munukan
on hire purchase system whose cash price
was Rs. 60,000. On Ist January, 2009,
Rs. 20,000 was paid at the signing of the
contract and the balance was paid in three
equal annual instalments of Rs. 20,000 each.
The rate of interest was 22% p.a.
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You aré required to calculate the amount of
interest included in each instalment.

offgE YD 2"l T @Bl 60,000 THIE w6
e AfRE SRSl 2009 ©ifftd stet @
sGfew @H FEE | HiEYas FEFg @ES M=
20,000 St SiE @l 29 A Al w2
20.000 St =R oo aits Five
T e L IG5 6 B R 7 s 3 M X/
2forn Ffee S99e WS &9 sl <5 |
Or /=<

Write the obligations of the hire purchaser
under the Hire Purchase Act, 1972.

Srel T SEAg (1972) TS A5l SISt @@=
(ERO) S ARG B EENO) b2 Y EY fer=il |

(d) Debu Enterprise leased some land to xyz
limited at Rs.5 per tonne on the output

subject to a dead rent of Rs. 40,000 per

annum with the right of recoupment of short
working during the first three years of the
lease. The output for the first 4 years were
as follows :

(7 GBREECS xyz FIROSCe [ B Sies
- fr | w2 B BeAMES S DFICT 4= TS |
TS oSGl 40,000 G ACATE == %6
eaffes oo i ERE @23 fol =g
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wwaﬁmﬂﬁﬁﬁwi’ﬁuw4w
SRR @ s

First year — 6,000 tonnes
AT o .
Se_cond year — 9,000 tonnes
ROR <
Third year - 11,000 tonnes
YOI T2

i Fourth year — 7,000 tonnes
Zor =

_You are reqmred to prepare statement

showing the calculation of Royalty and short
working,

T W %G eiFed AR sl SR [
eSS 4 |
QOr/ =19

Write in - brief the treatment of Royalty
Accounts in the books of Lessor and Lessee.

“BIMIS| SN #(Gwiee 95 Te Foa &5l FEme
T =T 5 {2

4: Elucidate the generally accepted accounting
principles applied in business practices. 10

TFNTS 2T @Rl AAEEICS srze@el 2ol

o7 R G0 <=1 |
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Or/=1=2=t
‘.Explain the authorities involved in formulating -
Accounting Standards in India. 10

T%IWWWWWWW
R === %mm '

5. From the following information prepare (1) Total
Debtors Account and (ii) Total Creditors Account
in the book of M/s. Dudul Store on 1.1.2012.
Balance of sundry debtor was Rs. 32,000 and
balance of sundry creditors was Rs. 40,000. 10

FfEiRe w4 7| G 177 (RN 261 <2 35
AR S GO ~leAmES Zoie #ES T4 |

sifzet SEEial 2012 Wit ARG @M Sgw
wifzst 32 OOOB@WWW@ AN ©F€ i
40,000 5=l |

Information on 30.6.2012 :
30.6.2012 wsifSxm w27 ¢

Credit purchase ‘ REES().500
Credit sale et Rs. 20,100
Cash sales RsSgEHE700
GO CrH|
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Cash purchases
9l &l

Paid to creditors
ANeTMIST AR
Discount received

et enfe

Cash received from debtor

001 U e | W [ e
Discount allowed

<G &Rl

Bills payable accepted

sAfeiigaE [em oz

Bill receivable received

el e =i

Return inwards

SRS 7R SSfC Sy Ty

Return outwards

TR evwi o wag

Rebate allowed to debtors .

mmwfﬁm@.ﬂ?z
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Rs.
Rs.
Rs.
Rs.
Rs.
Rs.
Rs.
Rs.
Rs_.

Rs.

2.500
21.800

800

18,600

350

4,500

6,000

2,000

1,500

800



Rebate allowed by the creditor Rs: 450 .
e TEl @R

Provision for doubtful debt Rs. 400
HewETaE R i A :

Bad debt Rs. 1,050
ST < |
Bills receivable dishonoured Rs. 850

siesnal Re s
Bad debt previously written off

now recovered | Rs. 450
SEETE W oEe St
afeml =M | 708

Or/=3l

From the following particulars, write up necessary
Adjustment Accounts as they would appear in th
Nominal Ledger of Ratul Store. \

FrafRe ouE fofes gl BT I <o
(Nominal Ledger) J21® TG FACAE Bhie

ergw <4l
; Rs.

Debiors balince: astoniiil201 (D) ¥E60,000
Creditor's balance as on 1.1:2011(Cr) 40,000
cRIAER @‘w
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Transactions of the year :
i e '
Credit sales

e fi

Cash sales

Jor &l

Cash purchase

O R

Discount allowed to debtors -

mamiES frl [et i
- Bills receivable dishonoured
Afely el SIS '
Goods returned by customér
dizFs  aEl seeiR il wy
Returns outward

@i evwm g

Discount allowed to debtors

s fral A6

Bills payable accepted
AT e arzd
Bills receivable received

AR Rem 2
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.Rs.

53,500

21,200

32,100

400
150
1,100
570
710
4,250

6,100



Rs.

, Interest charged on dishonoured bill 45
i Ree erEe g S
Cash paid to creditor | 25,200
steamET 4 ARCN '
Cash received from debtors '_ 31100
GEmIE 79 i <= :
Discount received 300
W i
Bad debts _ 550
SEREATE, A
Transfer from bought lsdger Lo ;
sales ledger 320
<o vl B AR FAIG
Bad debt recovered 110
SIS WS S
i 55,100

 Credit purchase

qASe @

"6. Pankaj purchased a Maruti car and a Tata Sumo -
from Archana Automobiles on i.1.2009 on Hire
Purchase system. The cash price of the car ‘is
Rs. 2,00,000 and of Tata Sumo is Rs. 3,00,000.
The amount is payable as 10% down. and the
balance in 3 annual instalments of 30% of the
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cash price each'along with interest @ 20% p.a.
Pankaj depreciates both the vehicles @ 20% of
original cost. He pays the 1st instalment in time'
but fails to pay the 2nd one. As per the agreement
Archana Automobiles seizes the car from Pankaj
leaving the Tata Sumo with him. The compnay
values the car taken away at cost less 30%. It
sells the reconditioned car at Rs. 1,60,000 after
incurring expenses of Rs. 5,000.

Prepare Maruti Car Account and Archana
Automobiles Account in the book of Pankaj for
the full term : 10

2009 bR cifzEll SRSl O A% Sl
SRR 29l G NS FiE Ok GGl GGl Hesi
©iTl T AEfes @Rl DRCE | NES T S Gio!
FCIE 79l 3en FAEreT 2,00,000 B == 3,00,000
Bl | el SEUE 10% SISSArs S bt A1 o
e e 30% e ol i [fge =) 20% .
Ziqe e Glce AR SRRt qewiR 2 |
omes AT ARAd Yo WEE eHs 92) 20%
- orEEE 29 A SR | o8 gy BB A
ARy TR Ine Bolm s «f[eia sRe
ARIEeET |

T OIfHeRY SR GOl prE A%eE Oie
TG | STl STCBICHIRIRCE Sifeferze] <5< =i (e
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s #[1 30% 21 BN EOEE FREE 5,000 TR
w2 1,60,000 G [kt FEE |

simed RolA T80 TS SRR S s
SBICNRIZETR 2Bl7l A= hmesl aws 4 |
Or/=12=1

Bubu purchased on instalment basis a machine
from Rubu on Ist January 2009 for a sum of
Rs. 80,000. Rs. 20,000 is to be paid on the
signing of the contract and rest in three annual
instalments of Rs. 20,000 each. The cash price
of the machine is Rs. 74,500 and interest ig
charged by the vendor at 5% p.a. The buyer
charges depreciation at 10% p.a. on - the
diminishing balance. ‘

You are required to prepare Machinery Alc
Interest suspense accounts and Rubu accounts ip
the books of Bubu for the full term. 10

ﬁ@%%%wwmmm“@m
2009 @IfC180,000 Bre @ FRT 1 20,000 Bt
pfe#ia® A S frmig ol I 4901 =19 20,000
el D AT T #ReN SR Tewmg
z’d | FEAMST Fom s 74,500 Bl | INCEEY Buc
= T2 5% A e | (TOIR TR Yo o
= 10% % arf fR[e |

g o1 92T T e, S T ot s

e T2517 ATl Sypter Tl
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7. Royal Company Limited took Iease of a coal mine
from Krishna at annual dead rent of Rs. ’40\0_0
subject to a royalty @ 50 paise per ton extracted.
Short workings are recoupable over the first four
years of the lease. ;

Royal Company Limited sub leased a part of the
mine to Jyoti at an annual dead rent of Rs. 2000
subject to a royalty payable @ 75 paise per ton
extracted. The right to recoupe short workings
was during the next 2 years following the short
workings. The output for five years were as
follows : : Mo

TG AT RIS TR~ A9RI© 2fS B
FHES 50 ARg) FACACT PIo A< =5 4,000 TF©
a6l FHET AT 21 =1 | 56 sfFes o9 @EL we
2Tl 2= TN AW 4 TS 2T A e |

TEEA AT RGeS AT 9ot i ST e
(sub lease) cemifioss 2000 Gt weios Hg<pa AT
ofio B FRejSe TS 75 #{2wt A% e

ﬁ@ﬁ@ﬁ%ﬁeﬁ\mwg@w%@@
7 29|

A 5 w@wﬂmﬁwﬂ% ke 4999 3
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: Royal Company | Jyoti Total
" Limited - output
Tons Tons ,

2005 4500 1500 6000
2006 4640 2160 6800
2007 5200° 2800 7 8000
2008 | . 5600 3600 | 9200
2009 . 7200 - | 4800 . 12000

Prepare Royalty Payable Acceunts, Royalty
Receivable Accounts in the book of Royal
Company Limited for first three years. 10

T @I FRIwe 2his 98 ARl T
Sl et Fes fBpiel e2w foF 9299 A= s
+49 | '

Or/=12=1

Umesh took the lease of a mine from Bubul at
a given rate of royalty with a minimum rent of °
Rs. 20,000 per year. Each year's “excess of
minimum rent over royalty 1S recoverable out of
the royalty for the next two years. In the event
of any strike and ‘minimum rent not being
reached, 1t was agreed that the actual royalty
earned for the year would be the full royalty
obligation for the year concerned. The actyg]
royalty for the different years were as follows -
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Ww%&@ﬁ%wmﬁﬁ%
Ted 20,000 Bl =1 AleeTE AW GO 2AB @ |
. Ao TR0 IR 8oifRfRe Pen T 4 ATIS|
v S WheoRd N I SifeE | @I €909
O AT PoN =51 ST FRCE A 9 2RI
T WAy Rt I=90E e azd F9 [
ffen T=e oy cadl Ty FEfERs =67 ¢

Actual ‘Royalty (Rs.)

TS TG
First year : Nil
22 BIEY
Second year Rs. 8,000
Bom =1 ‘

Third year (strike) Rs. 19,000
YOI T (4575 )

Fourth year Rs. 22,500
b9Y T2 . .

Fifth year Rs. 30,000
ses A% '

Prepare ROyalty Aécounts and Bubul Accounts in
the book qf UMesh. : L0

SO Rotot 15T A foiet o 9 i
TES 91| ;
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